
    
customers

around the world 
loans issued

since inception
employees

Underserved
markets

2020 2021

Enabling upward social mobility in diverse communities around
the world by creating access to innovative and sustainable
financial solutions

Global reach
Eleving Group is an international &
fast-growing Financial Technology
company with a vast reach across
the globe. Operating in 3 continents,
and 13 countries

Our approach
Our approach to business is to identify
underserved markets and disruptively
change them with innovative and
sustainable financial solutions both in the
car and consumer financing segments

Sustained growth
The consistent pursuit of growth has turned
us into a strong, global player of the financial
services industry, earning us a spot among
the Top 1000 fastest growing companies in
Europe, more than 2 600 employees, and
500 000 loyal customers

Vehicle financing

Consumer financing

500 000+ EUR 1 115 000 000+ 2 600+
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Interest
bearing liabilities

EUR 258.8 mln

Euro bond

Non-related parties1

Latvian bond

P2P

1 This consists of EUR 17.2 mln 
of loans from local banks 
and EUR 1.7 mln of other 
interest-bearing liabilities

REVENUE, mln EUR EBITDA, mln EUR Net Portfolio, mln EUR
Net profit before
FX effect, mln EUR

Assets and Equity, mln EUR Liabilities, mln EUR Bonds:

2016 2017 2018 2019 2020 2021 Jun 2022

Cash and cash equivalents

Assets

Equity

Consumer Finance
Vehicle Finance

2.2

71

5.2

112.5

11.5 6.5

174.3

251.1

279.8

320.0

8.6 9.3 10.1

358.1

13.213.2 17.8

61.1
48.7

34.428.8

2020

88.3

2021

153.8

6M 2021

67.7

6M 2022

90.0

2020

34.8

2021

60.6

6M 2021

27.7

6M 2022

32.3

2020

4.9

2021

18.4

6M 2021

7.7

6M 2022

9.0

59.9

215.9

42.8

169.5

61.7

183.5

35.4

166.0193.6

275.8

212.3

20202019 2021 Jun 2021 Jun 2022

201.4193.6

245.2

Mogo Latvia bonds on Nasdaq Riga 
ISIN code LV0000802452

ISIN code XS2393240887
Eleving Group bonds on Frankfurt Stock Exchange 

ISIN code XS2427362491
Eleving Group subordinated bonds 

EUR 30 mln

EUR 150 mln

EUR 25 mln

Our Peer-to-peer
lending platform Mintos: Visit Mintos

Products & Services Processes

Vehicle leasing for 
pre-owned cars

Maintain organic growth in 
existing markets, issuances in 
Finland on short-term pause, 
Belarus operations on-hold

Maintain organic growth in 
existing markets, with the further 

rollout of the product to other 
markets on short-term pause

Maintain organic growth in 
existing markets, with the further 

rollout of the product to other 
markets on short-term pause

Premium vehicle leasing 
for pre-owned cars

Rent-to-buy &
subscription services 
for ultimate flexibility

Motorcycle taxi loans 
in emerging markets1

New: electric car 
sharing product2

Consumer loan
products available 
online and through 
branch networks

Boda loans

Maintain organic growth in 
existing markets, with 

expansion plans on 
short-term pause

Launch and scale of a 
new product in the 

Latvian market

Shift portfolio to longer 
maturities and higher ticket 

loans to serve wider customer 
needs, portfolio run down in 

Ukraine

1 Kenya and Uganda,  2 New electric car sharing services launched in Latvia in July 2022.

 Further automation of loan issuances and 
underwriting processes for seamless
customer experience and efficient 
resource allocation

 Continued development of sales channels:

Launch of updated car portal across all
Vehicle Finance markets

Upgrade partners (POS/Dealerships)
sales tools

–

–

 Continuous improvement in financial
covenants — Interest Capitalization ratio 
(ICR), Net leverage ratio and Capitalization 
ratio and target rating upgrade

 Explore routes for attracting outside equity

 Significantly decrease exposure in Ukraine 
and Belarus

 Development of a financial literacy program 
for the Group’s markets by the mid Q4 2022

 Definition of a clear Code of Business 
Conduct and Ethics to serve as a guideline 
for all subsidiaries in business-related 
processes

 Implementation of a re-onboarding 
program for employees returning from
maternity leave

Capital management Social Impact

https://nasdaqbaltic.com/statistics/en/instrument/LV0000802452/company?date=2021-07-01
https://www.boerse-frankfurt.de/bond/xs2393240887-eleving-group-s-a-9-5-21-26
https://nasdaqbaltic.com/statistics/en/instrument/XS2427362491/trading
https://www.mintos.com/en/set-of-notes/primary/


NEW

Subscription-based product of brand-new cars 
for clients searching for immediate mobility 
solutions.

A rent-to-buy product designed with ultimate 
flexibility in mind.

A solution to self-employed who use mobility 
as a source of income for providing for their 
families.

Fun & sustainable mobility product

Accessible financing 
through traditional 

online and offline 
consumer loan 

products.

Flexible premium car 
leasing for those 
interested in the 

highest quality 
vehicles.

Easily accessible and 
affordable mobility 

product for customers in 
underserved market 

segments.

Eleving Group’s product universe

OX Drive offers Tesla based car-sharing experience in Riga region.

The fleet is currently comprised of 43 Tesla model 3 vehicles with 
an ambition to grow it to 100+ vehicles by the end of 2022.

Proven business model with a quick path towards profit; positive 
EBITDA contribution expected within first six months from launch.

Since the launch on 30 June, the OX Drive app has reached a
 10 000 downloads milestone with 4 000 fully onboarded
customers.

Green vehicle product with a positive contribution towards the 
Group’s strategic long-term ESG objectives. 

Boda loans

OX Drive

Financing products include traditional lease and 
leaseback products as well as consumer financing 
products that accounted for 75% of the Group’s 
total net portfolio as at June 2022.  

Services products include flexible lease and 
subscription-based products that accounted 
for 25% of the Group’s total net portfolio as at 
June 2022.


